
σxi = 1 σxi = 1 σxi = 4 σxi = 4 σxi = 6 σxi = 6
Variable µ = 0 µ = 0.543 µ = 0 µ = 0.543 µ = 0 µ = 0.543

Firm-level productivity and financial variables
ϵXtotal,Xagg 1.000 1.000 0.839 0.551 0.646 0.481

ϵϕ,Xagg 0.000 -5.024 0.000 -2.194 0.000 -0.501
ϵΩ,Xagg 0.000 -4.617 0.000 -2.007 0.000 -0.453

Labor market outcomes
ϵW,Xagg 0.061 0.282 0.058 0.122 0.055 0.062
ϵθ,Xagg 1.101 7.016 0.948 3.258 0.703 1.208
ϵu,Xagg -0.033 -0.170 -0.195 -0.323 -0.333 -0.371
ϵv,Xagg 1.068 6.846 0.753 2.934 0.369 0.837
ϵsep,Xagg 0.000 0.000 -1.540 -4.710 -2.431 -3.852
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