Og; =1 Og; = 1 Op; =4 0gz;,=4 05,=6 05 =6
Variable u=0 pu=0543 pu=0 pu=0543 pu=0 pu=0.543
Firm-level productivity and financial variables
€xtotal xagg  1.000 1.000 0.839 0.551 0.646 0.481
€6, X299 0.000 -5.024 0.000 -2.194 0.000 -0.501
€0, X 99 0.000 -4.617 0.000 -2.007 0.000 -0.453
Labor market outcomes
EW, X 299 0.061 0.282 0.058 0.122 0.055 0.062
€9, x99 1.101 7.016 0.948 3.258 0.703 1.208
€u,X 299 -0.033 -0.170 -0.195 -0.323 -0.333 -0.371
€v,X 99 1.068 6.846 0.753 2.934 0.369 0.837
€sep, X a99 0.000 0.000 -1.540 -4.710 -2.431 -3.852




